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Dear Sir/Madam,
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Chartered Accountants

- J H & Associates LLP

Independent Auditors' Report on Standalone Annual Financial Results of Xelpmoc Design and Tech Limited

(formerly known as Xelpmoc Design and Tech Private Limited) pursuant to Regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors olXelpmoc Design and Tech Limited

(Formerly known as Xelpmoc Design and Tech Private Limited)

We have audited the standalone annual financial results of Xelpmoc Design and Tech Limited (formerly known a:

Xelpmoc Design and Tech Private Limited) (‘the Company“) for the year ended 31 March 2019, attached herewith.

being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of india (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations'). We

draw attention to Note 6 to the standalone annual financial results which states that the Company got listed on Stock

Exchanges in India on 4 Fcbmary 2019 and the figures for the quarter ended 31 March 2019 as reported in these

standalone annual financial results are the balancing figures between audited figures in raspect of the full financial

year and the unaudited year to date figures up to the end of the third quarter ended 31 December 2018 as prepared
by the management, which were neither subjected to audit nor subjected to review, also, the figures stated for the

quarter ended 31 December 2018 and 31 March 2018 are prepared by the management and the same were neither

audited nor reviewed by us.

These standalone annual financial results have been prepared on the basis of audited standalone annual financial

statements and unaudited quarterly financial results which are the responsibility of the Company's Management. Our

responsibility is to express an opinion on these standalone annual financial results based on our audit of the

standalone annual financial statements which have been prepared in accordance with the recognition and

measurement principles laid down in the Companies (Indian Accounting Standards) Rules, 2015 as per Section 133

of the Companies Act, 2013 and other accounting principles generally accepted in india and in compliance with

Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in india. Those Standards

require that we plan and perform the audit to obtain reasonable assurance about whether the standalone annual

financial results are free of material misstatements, An audit includes examining, on a test basis, evidence

supporting the amounts disclosed as the standalone annual financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these standalone

annual financial results:

(i) Are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

(ii) Give a true and fair view of the net loss and other comprehensive income and other financial

Information for the year ended 31 March 2019.

For JHS & Associates LLP

Chartered Accountants

[CAI Firm Registration No; 133288W/W 100099

, -

Huzeifa Unwala

Partner

Membership No.: 105711

Date: 24 May 2019

Place : Mumbai
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Chartered AccountantsJ H & Associates—LLP

Independent Auditors' Report on Consolidated Annual Financial Results of Xelpmoc Design and Tech Limited (formerly
known as Xelpnme Design and Tech Private Limited) pursuant to Regulation 33 of the Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Xelpmoc Design and Tech Limited

(Formerly known as Xelpmoc Design and Tech Private Limited)

We have audited the consolidated annual financial results of Xelpmoc Design and Tech Limited (formerly known as Xelpmoc
Design and Tech Private Limited) (‘hereinaficr referred to as 'the Holding Company‘) and its Jointly controlled entity and

Associate entity (hereinafier together referred to as the ‘Group‘) for the year ended 31 March 2019, attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'). We draw attention to Note 6 to the

consolidated annual financial results which states that the Holding Company got listed on Stock Exchanges in India on 4 February
2019 and the figures for the quarter ended 31 March 2019 as reported in these consolidated annual financial results are the

balancing figures between audited figures in respect of the full financial year and the unaudited year to date figures up to the end

of the third quarter ended 31 December 2018 as prepared by the management, which were neither subjected to audit nor subjected
to review. also. the figures stated for the quarter ended 31 December 2018 and 31 March 2018 are prepared by the management
and the same were neither audited nor reviewed by us.

These consolidated annual financial results have been prepared on the basis of audited consolidated annual financial statements

and unaudited quarterly financial results which are the responsibility of the Company's Management. Our responsibility is to

express an opinion on these consolidated annual financial results based on our audit of such consolidated annual financial

statements, which have been prepared in accordance with the recognition and measurement principles laid down in the Companies
(Indian Accounting Standards) Rules. 2015 as per Section 133 of the Companies Act. 2013 and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require that we

plan and perform the audit to obtain reasonable assurance about whether the consolidated annual financial results are free of

material misstatements. An audit includes examining on test basis, evidence supporting the amounts disclosed as the consolidated

annual financial results. An audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of the jointly controlled entity and an associate entity which are included in the

consolidated annual financial results and in which the share of profit/ (loss) of the group is Rs. 74196000) and Rs. (222.13)
0000) respectively. The annual financial results and other financial information of the jointly controlled entity and associate entity
have been audited by other auditors whose report has been furnished to us, and our opinion on the consolidated annual financial

results, to the extent they have been derived from such annual financial statements is based solely on the report of such other

auditors.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter with respect to our reliance

on the work done and the report of the other auditors.

Registered Office Mumbai Office Vadodara OFfice Kolkata Office

C-7ol, Mary Ellen, km, 1“ Floor, Virwani Industrial 3’“ Floor, TNW Business Centre, Suite No. 402, 4‘“ Floor.
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In our opinion and to the best of our information and according to the explanations given to us and based on our consideration of

report of other auditors on separate financial statements of the jointly controlled entity and associate as aforesaid, these

consolidated annual financial results:

1) includes the annual share of profit/(loss) accounted using the equity method of the following jointly controlled entity and

associate;

Name of Entity Relationship

Fortigo Network Xelpmoc Private Limited Jointly controlled entity

Madworks Venture Private Limited Associate entity

2) have been presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and

3) give a true and fair view of the consolidated loss and other comprehensive income and other financial information for the year

ended 31 March 20l9.

For His & Associates LLP

Chartered Accountants

ICAI Firm Registration No,:l33288W/W100099

Huzeifa Unwala

Partner

Membership No; 105711

Date: 24 May 2019

Place: Mumbai
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Pan 1- 8111211112111 or 5131111211011: financial 111111117 far 111 1m March 31 2019
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V V '

(awn: 1000': except pa mm am)

a“
Quarter cudcd Your tndcd

so
91111111111111; Mann :1. Dccemmr March :1, March 31, March 31,

2019 :11. 201s 2013 21119 21111

(Unndkcd) (Um-1.111111) (Unaudited) (Audited) (Audited)

InNmP

1 a) Ru’mue rmm Opemfim 1 1.631 112 3.9255 211,092.50 60386.05 51,601.34

b) 0111:: 1mm 17115.53 449.74 693.22 1059.71 610.04

111711 111mm.- (:1 +11) 15,317.15 9374.99 23.791152 172346.66 54.31143

Ewen»:

:1] Employee hmefiw expense 15314.73 14.62686 14,717.43 61,625.25 36,512.89

2 1)) Fame: coma 1.52 3.93 22.15 12.311 34.94

c) Dcpncian'on and Amortization expulsis cos9: 653.7! 216.39 2.507.23 729.119

«1) 011m expense: 11 am.as 52.51 24 7 oz 52.191141
V V

Total Jpn“; (11 +

_ _ V V V
W

729.1111 111 .
.

51.81 513,659.99 1.12.9311?!
W

35317393
7

Profit bdon tax (14) (12,931.06) (13,976.82) (117,959.07) (49.93611) (35.26255)

4 1’11: Expeusr

”In?!“ [3X ' - - - V

Dem-ed tax (5‘59) 1,009.12 (537.19) 759.39

Total Tax txpuuc 59) 1,119.12 (537.19) 759.39

5 Prom 1111‘ me [11-11110 (3-4) (12,925.47) (195114.71) 11 1.37.1. 19) (49,399.15) (36,021.94)

011w Campwhumw inmme

119111: 1111111111 be 10:311me 10 profit or los‘s

a) Runenxm‘cmmt 0! Defined bencms 11m 1:09.53) 3591.0 (235 9‘.)
‘

869.27 (677.051

12] Income lax Mann; lo Ibex: 11:11»- 54.43 (93 .10) 61.6]
‘V

(220.01) 176.03

new: that “171 1101 be Nclassified to [110111 07 10;. 1

a) Net amygmn on FVTDC] of m'esuneurs 751152.31; . (362.55)
*

76,198.02 (362.35)

11) Incmne 111x 121mm; 1o 111m items (19773.75)
. 94.21 [19.311.45) 94.21

011m Complvhtnstvc hmnnc far 111: perm um 01 mes) 56.1241): 166.10 («3.50) 57.029111) (71mm

1 7 _'1111_11_( «mm-ammo 111mm 101—11»[1:110:1(595) 4.1.1011.“ (133311.111) "21311.60 7'“L.77 (35,791.1a)

s paw-up equiuy 111m «11:11:11 (race mm 01125 10 pel Am)

7

1.37.11.12.93 1.52.133 56 65.17132 _137.052.93

._.

65.17132

9 Rmrm'1.1:. 0111:: equity 2.69.45025 1.2432105

10 1311111139112 Slum: (5.125) 1171c: val“: ofRs. 10 1M sham)

(a) Basic (Rs) (2 no! mumsed) *(120) ‘11 31) 411.32) (4.59) (4 01)

(b) Diluted (115) 1* not mnllaflsed) ‘(1.21)) 7(1.3.1) 9(1.32) (4.59) (4.01)

Please :62 the (Icwmpmu'ing "016$ 10 Ilwfinamial wsuhs



XELPMOC DESIGN AND TECH LIMITED

Regisleud office: 11174111 Floor. Aide: Buil . is! ‘A‘ Crawl 5th Block, Kammugala. Bengali-m - 560 034, Kammkai India.

('|\’ 1‘72va A2111 51'! ,i ‘imx'l

Smieuicul uf Mandala": Assam and Liabilities as a! Mind: 31 . 2019

'7, 77__M7M M” __.,._V.
,

__ ,7

(meloom)

A: II A: II

MINI) 31, 2019 March 31, 2018

(Audited) (Audited)

I. ASSETS

Non-turrrnt 15er

Pmpeuy. Plantafld Equipmmi 11760.28 31089.55

Capimwrkau-piogm
-

other Intangible asset:
-

Intangible men under development
.

Finlllrilbl Isn't:

Investmmts in Assodales and Joint Ventures ].l75,55 LINES

0115:! lnvcsuneuls 173,935.45 139367.94

( ) Loans 5.341.112 4,692.12

(iv) 0mm 2,913.42 1,066,67

Ollltl' “Imminent altek 3‘107‘48 5538,69

TDlal Non-Cuml Assets 2,918,971.34 135,549.52

Cum-u! asst-is

Financial Asst!

(1) 0mm inveslmems mamas -

(11) Tiade reuivablcs 9 $45.17 20317.95

(I ii) Cash and cash equivalents 1911187 .1 1 $11195

(M 01115:: 41790.71

011m alum! «55:15 £469.08

Tom Cm-nm A33“: 2,434,114.18 45 033,21

TOTAL ASSETS
_ __ _ _~_ _ ‘

593,195.52 250,637.73

IL EQUITY AND LIABILITIES

13‘1“"3'

Equity Slum capiml . , 65.1 ,32

Other Eqml‘y 1.6148015 1,14 874.05

Total Eqmly 4.06.533J3 1.39.99.54.37

Lislbllflk:

Non-rlll’rcut linbiliflfl

vaisions 1.83039 1.614l39

Defined tax liabiluiev (New) “£10.78 H 76047

Total [Valhcnn‘enl Liabilities 67 04M” 47,374.76

Cun‘nn liabflkies

Financial Liabililics

(i) Trad: pawbles
a) ram olllsmnding due; 0mm unwise; and small emeipn'm . -

b) Total outstanding dues of credilols other than men) enterpn'ses and small

w‘flvflm
6.590140 4,347.2I

(Li) 01.11:! financial liabilities

Oiher mutant liabilities

vai‘ions

Total Curl?!“ Liabililies 24,621.22 13,167.60

TOTAL EQUITY AND LIABILITIES 4,911,195.52 1,50,87‘73

Please see the armmpmu771g ”are: to lilefinnnrifli result:



Notes:

1.

p

The audited standalone financial results of the Company for the year ended March 31. 2019 and unaudited

standalone financial results of the Company for the quarter ended March 31 . 2019 have been reviewed by the

Audit Committee and approved by the Board ofDirectors at its meeting held on May 24. 20191

The audited standalone financial results of the Company for the year ended March 31, 2019 and unaudited

standalone financial results of the Company for the quarter eridedMardl 3 1. 2019 are available entire National

Stock Exchange website (URL: \wwnseindiacouy. the Bombay Stock Exchange (URL:

mrwbseitzdiaxumt. and on the Company‘s website (URL: www.mlpmocint.

The standalone financial results have been prepared in accordance with the principles and procedures ofIndirm

Accounting Standards (“ind AS”) as notified under the Companies (Indian Accotniting Standards) Rules, 2015

as specified in Section 133 ofthe Companies Act. 2013 read with SEBI Circular No Cm/CHDTACISZIZDIE

dated July 5. 2016 and other recogni7ed accotmtiug practices and policies.

Effective April L 2018, the Company adopted Ind AS 115 “Revenue fi'orn Contracts with Custom" using
the cunntlative catch-up nansition method which is applied to contracts that were not completed as anpIil l.

2018, Accordingly the comparative: have not been retrospectively adjusted. The Company has applied
cumulative catch-up transition method and credited reamed em at April 01. 2018 by Rs. 1,500.00 (R5.

in 000s).
Reconciliations of reserves and net profit alter tax between Ind AS and erstwhile Indian GAAP are given

below:

Rupees in l 0005

Natrn‘e of adjustment - As at As at

s March 31, 2018 April 01, 2017

Total resen'es as per Indian GAAP (3,183.29) (441375.28)

Strmtmn‘ of Int] AS adjustments

Fair value adjustments to investments
‘

1.73.66330 l,74.025.65

Lease Straight-lining adjustment ; l 04.57 -

Deferred tax on Ind AS adjustments (45.76053) (45114.44)

Tm“ .1“ AS “115.99% , ., ., . . .i .7 4928;997:341 LlslflLLZL

Summary of periodic adjustments

Prior period Expenses
- (911.00)

Prior period Income - 315.00

Prior period depreciation — (534.00)
Total periodic adjustments , (1,130.00)
Total reserves (Other equity) as per IntlA§_ .,

1924524405 ,,....A.33 4059;

Nature of ndj ustmcnt Mfg;3:1;318

fulfilMei: Ianon Indian GAAP
4 7 _ , w , 43,10121.2).

Summary of Ind AS adjustments
Fair value adjustments to investments (362.35)

Lease Straight-lining adjustments 104.57

Deferred tax on Ind AS adjustments (646110)
Total Ind AS adjustments (903.88)

Summary of paint“: adjustments
‘

Prior period Expeim 91 1.00

Prior period Income (31 5.00)

Prior period depreciation 534.00

Total periodic adjustments 1,1309!)

Total Comprehensive income as per Ind AS (36,79140)
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p550 14 Bomdof Directors at their meeting have not recommended any dividend
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6. During the previous year ended March 31. 2019. the Company cmlcmd an Initial Public Offering (IPO) of

its shares consisting ofa fresh offer of equity shares of Rs. 10 each at a pranitnn of Rs. 56 per share and a

discount of Rs. 5 per share to retail investors. The proceeds of the fresh offer component from the {PU

amounted to Rs. 201,467.18 (Rs. in 000s) (net of issue expenses). The equity Shays of the Company were

listedonNSEandBSE effective Fehmary 04. 2019. Accordingly. the unaudited financial tenths for theqnarter

ended March 31. 2019 and eonmaratives for the quarter are drama up for the first time Management has

exercised necessary due diligence to ensue that these unaudited quarterly financial results provide a true and

fair view of its afinirs.

Details of the utilisation of [PO proceeds as follows;

Net proceeds as

PII‘Iicnlars per prospectus

Gross proceeds of the Issue 2,390,044.74

Less: Estimated offer related expenses inrelation to the Issue 33 551.50

Net Proceeds 136393.24
Add Saving inoffet related expenses 4373.94

Total 2 01 467.18

Particllars Proierterl Utilised Unntilised

Ptn'chase of IT hardware and netwodr equipments for

.dsvslgmmmo' Kelkataandflxdembad .

Purchase of fit outs for new development centers in Kolkata

54375.19 54375.19

40.86250 719.79 40,142.71
and Hyderabad

Funding working capital requirements ofour l‘mnpany 60.00000 10000.00 50000.00

General
eorporate purposes (including savm§ in offer

45’729‘49 650000 3922949
related expenses)

2.01.467.18 17.219.79 1.8434740

Expenses incurred by the Company. amounting to Rs. 28.57756 (Rs. in 000s} in contraction with the IPO

have been adjtsted towards the securities premium in accordance uith Section 5'.’ ofthe Companies Act, 2013.

IPO proceeds net ofmo related expenses which remain nutttilised as at March 5 t. 2019 temporarily invested

in 311011 term liquidftmds Rs. 160000.00 (Rs. in 0005). short term bani: deposits Rs. 19000.00 (Rs in 0005)
and with banks Rs. 1247.40 (Rs. in 0005).

7. The Company is required to disclose segment information based on the ‘management apprmch’ as defined in

Ind AS 108 A Operating Segments which in how the Chief Operating Decision Maker (CODM) evaluates the

Company’s performance and allocates resources based on the analysis of the various performance indicators.

In the case of the Company. the CODM reviews the results of the Company as a whole as the Company is

primarily engaged in the busmess of software development services. Accordingly. the Company is a Single
CGU. hence single segnent. The information as required under hid AS 108 is available direcfly fioin the

financial results. hence no separate disclosure on segment infomration is given in these standalone financial

results,

8. The principal business of the company is to provide technology services and solutions the company does not

fall into the definition ofNon—Banking Finance Company as per the Reserve Bank ofIndia Act. 1934.

9. The statutory auditors of the Company have issued an tnnnodified report for the arnutal standalone results of

the Company

10 The Company does not have any exceptional items to report for the above periods.

‘1}
g
V
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12.1116: Ministry of Corporate Affairs Vida notification daied Oclobet 11. 2018 has amended Schedule mm the

Companies AC1, 2013 in respect ofceflain disclosures. The Company has incorporated appropriate changes in

the above standalone financial rcsnlts

13.111vcslorconmlaims pending a! the bcgmuiug of (he qmu‘m
— .\'AL mcm'ed durmg (h: quarter

- N11. disposcd

during the quake!
7 N11 and remaining Imrcsclved at the end of the quarter

7 Nil.

For and on behalfof the Board of DiIecrors of

Xelpmoc Design and Tech Limited

WW”?
Sandipan Chattopadhyay
Managing Director and Chief Executive 0mm

Place: Mumbai

Date: May 24. 2019
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Put 1- Smmcnloftomofidaled Ma! [(9113 farmqmrwrandyrar endtd Mach BL 2019

(R1995 011000": mcplpcl sue duh)

51. .

Quarleumied Year ended

N0
Pam-1m March 31, 11mm 31, Much 31, Mark 31, March 31.

2019 2018 2013 2019 1013

(Unaudited) (15.:mixed) (Unaudited) (Au011d) (Audited)

111mm

1 a) Revume fiomOpzrnions 14,632 02 8,926.25 18.09260 60306.95 53.60134

11) mm 1.705 83 44s 74 698.D Q 2059 71 510 04

Total 1.1“...“ +1.) 16,337.85 0,374.99 23,7903: 6294‘.“ $1,211.33

12mm

a) Envlvyremm:w 15.114 78 14,626.86 14.71713 61,626.25 36.51239

2 1:) Fianna: was 1.52 3 93 22.16 12.35 34.91

c) Depredammdamnufim @115 551193 658.71 2%}9 2507.23 73.69

d) om: men‘s 11,833.68 8,052.31 74.63391 49,078.64 52.196.41

Tool trponsns (2 3 a +1- +11) 29,!“ 91 22,351 31 39,659.39 113,224.50 219,173.93

3 :fiwfigxgg'gl'gmgjixgag) (12,911.06) 113,976.82) (10,369.07) (50.177114) (35.25255)

4 :mfimggmlmfi
and 1““

157.02) (54 52;- 4737 (14794) :31 112

s Prufit 13am Tax (3+4) (13,033.00) 114,041.34) (10,821.70) (50,125.70) (34.93137)

6 Tax Expens!

Cuuenl 1ax - » .
-

Deferred m: 155 59) (372 11) 1.00012 (5137 19) 7%: 39

Tom Tax mm. (5559) (371.11) 1,009.12 (51719) 75939

7 12mm 1" 11.: perim‘l (5-6) (11,982.49) (13,669.23) (11,030.32) (19132159) (35,690.76)

3 Other Compnhmsive incume

hens 11m will bemlassufied toms: 171' 11.5.

a) Minimum:arm17:11:51; plan (209.53) 359.60 (236.97) 86927 (677,05)

11) [mm n: «has no mm mm; 54 4s (97 50) 61.61 (2275.01) 176.01

11m 11m will n¢hzmlns§fied 10mm 01 loss

a) Na gag/5.1a onmeal01'me
'

76,052 93 (362.35) 75.19202 (361.35)

1,) lncoux m mining to m 1m (19773.75) 94.21 (194111.45) 9421

32:;
le’m‘mfi“ ““1"“ 10:11.. Pm“ (m “‘

56,124.08 255.10 (44350) 57.0 .80 (769.16)

a 1.131 Conprbhunsk! incomo [or “upwind (7.x) 43,141 59 11330113) (12,231.32) 7,191.21 (36,4 92)

10 212:?
mm"P“ (5" “1““ “R“ 10 P"

1 37.05198 1.07.033 56 65,171.32 137,057.93 51171.32

11 Rem 1:. am equity 2.6934087 125,130.23

12 Emmy For Share (EPS)

(0) Base (11,) (x wW) «1.21) 2(134) «1.22)

(b) Dilulcd nu) ('nalmnahsed') 11.21) -(1 34) 1132)

Home :22 the acmmparymg non m the mandatedfinancial mull:



XELPMOC DESIGN AND TECH LIMITED

Rggm‘cred Office: #17, All) Floor. Agies Building, 15! ‘A' Crow. 571: Block, Kummmgah Bengalum
— 560 034 Kammaka India.

CIN: U72200KA2015PLC082873

Sum ofconsolidatd Assets Ind [ubililizs as at Maid: 31 2019

(Rupees in 1000:)

As at As at

lunch 31, 2019 Mirth 31, Zfllfl

(Audited) (Audited)

I. ASSETS

Nun-mmm asset!

mm, mm deqnipman 1,760.28 3,089.55

Capital wmk-m-ptogxeu 376.75 »

ownmy“:m 53.09 .

Inlangble ”sax Imda development 934.50 -

Finznrial assets

(1) Invesm's in Asocilnes and Jon! Vennlles
a

LUWJG 1,510.73

(ii) Other [Mama's 173145.45 1,”,96794

(iii) [mm 5,341 32 4,692 12

(w) 0mm 2.91142 1.066 67

0111:! nomnm Isms 8,107.48 5,528.69

Total Nun—Current Asset: ‘1 93,837‘95 2,05,855.70

Current assets

Fin-Inca] Assets

(1) Curran invasunenu 1.5031635 -

(ii) Trad: receivables 9,546 17 20.81795

(ill) Cash and cash :quivaknks 24.601 37 21,712.95

(1v) OII‘KI'S 4,790.71 2,294.89

other consul asscls 4:469 08 262 42

Total (Tun-em Assets 2,114,214.18 £5,088.21

TOTAL ASSETS 4,98 062.13 2 50 943.91

E, EQUITY AN'D LIABILITIES

Equity

may Share maul 1.3705233 55,171 32

OM Equfly 2,69 3‘55 87 [25.130 23

Tam! Equity 1 06 399.85 1,90 301.55

liabilities

Nonrtllrrent liabilifies

Prow'siuns 1,830 29 1.614 29

Dean-mi Inx linbililies (Na) 65 210 78 45,760.47

Total Non—Curran Liahilifies 67,041,07 47,374.76

Currant liabilities

Financial Liabilities

(i) Txade payable:
a) Total 0mg dues ofmm‘o comm and small mtermses

- -

12) T0111 ousunding dues ofcmdfiors 01h: m micro mtaprtises and small

W
6,590.39 4,347 21

(ii) Other financial hibififie: 15,903 32 6256.54

Ollie! current liabilities 2,027.73 2,606.23

Provisiom 99 77 57 62

Tau] Current Liabilitips 24 611,21 13,167.60

TOTAL EQUITY AND LIABHJTIES 4,93 062.13 2L3) 943.91

Please see the uccompznpng note: to the 001130]:definancial result:



Notes:

1. The audited madam financial 111111115 of 11» Company £01 111 ym eudzd Mam]: 31, 2019 1nd disdained

comolidatedfinncinlmsuhs 01111: CompmyfortlxqmuendedMamh 31, 2019 havebemxcv-iewedbythcAudit
Committee and appmved 1,1111: Board ofDimctuis at its 11min; held on May 24, 2019.

2. Th: audited consolidated financial "suits of 1):; Company for the year cndcd March 31 2019 and mudited

msoiidaond financial 11511115 ofthe Companyfotthe quarmf ended Mam]: 31, 2019 are 1111111111: on 111: Nanonai Stock

Exchange website (URL: wwwmindidcogg, the Bombay Stock Embange (URL Wain-mm) and on :11:

Why5 wcbm (URL' mmhumin)

3. The consolidated financial msults have becn prepamd in accordance with the pduciplm and procedhins of Indian

Accomtjng Standards (“Ind AS") as notified wide the Companies (Indian Amending Standards) Rules, 2015 as

specificdin Section 133 ofthc CanpAnie: AM, 2013 mid with 51331 Circular No. CIR/CFD/FAC/GZ/ZDIS dated July

5, 2016 and other recognized accounting pncticcs and policies.

4. En‘eciive April 1, 2013, 11.1: Cmnpauy adopted 11111 AS 115 “Ru-mm: £10111 Conuncu wim Customs" using 1.11:

cumulative «than: transition mthod which is applied to wmmcls that um not corrpletcd as 0511an 1, 2013.

Accordingly. d1: mmpaufives have not ban mspectiveiy adjmd. The Compmy has applied «11111111151: catch-up
transition mthod 1nd manna minnd earnings .1111an 01, 2011 by Rs. 1,500.00 (R; in 0005).

5. Reconciliations of reserves md net pmfit afiu tax lmwcen Ind AS and mtwhile Indian GAAP are given below:

Rupees in 1000;

Nature of adjustment At at A; at

Marth 31, 2013 April 01. 2017

Tom] reserves 15 per 1111111111 cm (2,877.11) (44400.28)

Summary or 11111 As adjustments

Impact on account of proportionatc consolidation for Joint
(396 73) _

vcnrum under previous GAAP
'

Share 0111;111:0515 ol'invesmanls W117: using 395 71 _

equity nwthod
' ’

Fair value adjustments to 1mm 1.7306330 L74.025.65

Lease Straight-liming adjnshncnt 104.57 -

Defarnd tax on Ind AS adjustmcms (45.76053) (45114.44)
Tm! 1nd AS “infirm-ts 1,211,007.54 1,201,911.21

Summary of periodic adjustments
Prior paiod alums . (911,00)
Prior puiod Inwm: - 315.00

P1101 period depreciation . (534.00)
Total puiodic adjllshmnts _ (1.130.011)
Total reserves (Other equity) IS per Ind AS 1 25 130,23 3;; 330.93

(This sync: Ims been leli blank Intentionally)



Nam-e oladjnmnenl “2:;$318
Profit After In as prr Indian (EAAP (36,686.04)

Summary ofInd AS adjustmts
Inpactonamm ofpmporfimm: eonsofin‘hdm flat-him

(39673)
vumm under previous GAAP

'

Shmofnctpmfitofinvcsmxsmmmwdfixusing 39673. .

Fair vain: adjusmxnls (o iuwsumnts (36237)
Lens: Shaw-liningade 104.57

DefinreduxmlndASadjusunnus (64610)
rm] IndAS adjusmwnts (9033:)

Summary «(We adjustments

Priorpuiodfixpcnm 911.00

Primpuiodlnnann (31500)
Fri“ period dcprecinficn 534.00

Total periodic Idjustlnems 1430.00

Total Comprehensive income as per [ml AS (36 459.92)

. Dmflmpxwimsywmdedmn, 20!9,theCompanyconplctcdanInifialhlhlic Offering (1P0) ofits slam

consisfingofafi‘shofiferofcquityshaxsufks. m uchntaplemimnofks sopaslm ands discount ofRs. 3 pa

shm m mail invesuns, The procwds ofthc hash oflu componm fmm the [PO amounted to 125201146118 (Rs. in

0005) (mt ofissn: apnses). Th: equity shame of die Company were Listed on NSE and BSE :flective February 04,

2019, Accordingly, the unaudited consolidated financial resulhs fat the quart: ended Much 31. 2019 and companniws
£01 the quart“ are drawn up for Lb: first time. Managcnmt has :mrcised necessary dm diligcnc: to mmrc that thcsc

Imndi‘ed quamly consolidaned financial resuhs pmn'de a (m: and fish- \ie“ of its aflairs.

Details of the utilisation ofIPO proceeds as follows;

«mm in Kolkata amiHydmbad

Ne! proceeds as

Pankulnn vet Dmspecvus

Gloss proaeeds affix: 1551): 130044.74

1:55: Esfimnwd offir rdated expenses in clarion to th: Issue 33551.50

)3“ Proceeds L96J93.24

Add: Savingin afiel- related expenses 4.97394

Total 2,131,467.18

Parlicnlurs Projected Udlised Unmilised

Purchase of IT hardware and nemm'k equipmem‘s for
$4,875.19 - $4375.19

dzvdopml
Purchase of fit outs for mw dcwlopmcnt mains in Kolkxta

and Hydmbud
40,862.50 719.79 40.142171

Fmdcno working capitalWis ofom Company 60.000100 10.000100 50.000.00

General corporate pmposzs (including savings in oEct

mla‘od :xpmscs)
45,729.49 6,500.00 39,229.49

291M7J8 17.21939 184,247.40

mes incumd by m: Company. amouming to Rs, 23,577.56 (Rs. in 0005). in connection with the we have been

adjusted towards the Sean-Mes pmnium in “contact with Section 52 ofthc Companies Am. 2013,

IPOpmceedsmofIPOtelaxcdcxpmscswhichrcmaimmmifiseduamechMJothgmpmflyinvenui‘ shun

5,247.40 (Rs. in 000s).



10.

1!.

12.

13.

i The Company is required to disclose segment information based on the ‘mauagemem appmacli‘ as defined in 1nd AS

108 . Operating Segments, which in how the Chief Opu-ating Decision Maker (CODM') evaluates the Company‘s

pufomiance and allocates resources based on the analysis of the various pm‘omiance indicating In the case of the

Company, the CODM reviews the results of the Ceimany as a whole as the Company is puium'ly engaged in the

business of software development services. Amordingly, the Company is a single cou, hence single segment. The

intonation asrcquircdmdednd AS 108 is avnilable directly fi'omtli: consolidated financial results, hence no separate
disclosure on segment information is given in these consolidated financial results.

. Wprincipal business oithe campmy is to provide technology servim and solutions, the company does not fall into

the definition ofNon-Bmking Finance cm, as pm- the Reserve Bank Oman 1m, 1934,

. The statutory auditors of the Company have issued an unmodified report for file annual consolidated ranks of the

Company,

The Company does not have any exceptional items to report for the above periods.

TheBoazd ommwrs at. their meeting have not recommended anydividend.

mMnisu'y ofCorporate Afiairs vide notification dated October 11, 2018 has amended Schedulem to the Cempanies
Mg 2013 in respect of cumin disclcslnes. m Company in; incorpomtcd appropriate clunges in the Above

consolidated financial results

Investor complaints pending at the beginning of the quartei — Nil. received during the quarter— Nil. disposed dining the

quaner— Nil, and remaining unresolved at the and of the qmnet
- Nil.

For and on behalf of the Board ofDirectors of

Sandipsm Chanopadliyay
Managing Director and Clue! Ex Omar

Plate: Mumbal

Date: May 24. 2019



May 24, 2019

{xelp}

BSE Limited

Department of Corporate Services

Listing Department
P J Towers,
Dalal Street,
Mumbai - 400001

Scn'p Code: 542367

National Stock Exchange of India Limited

Listing Department,
Exchange Plaza, Plot no. C/1,
G Block, Bandra-Kurla Complex,
Bandra (E), Mumbai - 400051

Scrip Symbol: XELPMOC

Dear Sir/Madam,

Sub: Declaration w.r.t. Audit Report with unmodified opinion to the Audited

Financial Results for the financial year ended March 31. 2019.

With reference to the captioned subject and in accordance with the provisions of

Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, we do hereby declare that the Statutory Auditors of the

Company We. JHS & Associates LLP have issued an Audit Report with

unmodified opinion on the Audited Financial Statements (Standalone and

Consolidated) of the Company for the financial year ended March 31, 2019.

Please take the above information on record,

Thanking you,

Yours faithfully,

For Xelpmoc Design An Tech Limited

@ an ow

’1’

Srinivas Koora

CFO

XELPMOC DESIGN AND TECH LIMITED

Reqd 3. Con: Adaiess :17, 4 Floor. Amos bulldlllq, ) A Cross, 5 Block, Kmamartgaln, summit. m 134

PM)": numberrosn 4:70 8360 | Website:www.xelpmoc.in | Emlil:inlo@xe|pmoc.in

cm N0: unzooxAzmsvtcuszam | 651’ Ma: 19AAACXI£IOGAZ§


